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LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

INDIAN ACRYLICS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of
M/S INDIAN ACRYLICS LIMITED (“The Company”) for the quarter and half year ended
30™ September, 2018 (the “Statement”) being submitted by the Company pursuant to the
requirement of Regulations 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. The Standalone Financial Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors has been
compiled from the related Interim standalone financial statement, which has been prepared in
accordance with the recognition and measurement principles faid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ (IND-AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Qur responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“ Review of Interim Financial information performed by the Independent Auditors of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

LS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone financial results, prepared in all material
respects in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 of the companies act, 2013 and other accounting principles generally accepted in
India, and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, as modified by
SEBI Circular Dated 5™ July, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/09/2018

PARTICULARS (INR LAKHS)
QUARTER ENDED HALF YEAR ENDED YEAR
(UNAUDITED) {UNAUDITED) (AUDITED)
30/09/2018 | 30/06/2018 | 30/09/2017 | 30/08/2018 | 30/09/2017 | 31/03/2018
|. Revenue from operations
Net Sales/ Income from Operations 12986.20 9505.79 9802.68 22501.99 15861.25 36707.32
Export Sale 429553 6495.68 5951.80 10791.21 10684.13 15994.82
1l. Other Income 24 .50 296.04 111.55 320.54 286.15 842.11
IIl. Total income from operations 17316.23 16287.51 15866.03 33613.74 26831.53 53544.25
IV. Expenses:
(a) Cost of material consumed 15891.39 1132045 9026.31 27211.84 16794.26 37253.55
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Change in Inventories of FG, WIP & stock (5032.40) 38.48 950.62 (4993.92) (46.33) (3349.30)
in trade.
(d) Employee benefits expenses 1517.64 1093.40 1010.04 2611.04 2115.10 4290.37
(e) Depreciation & amortization expense 446.67 428.22 388.58 875.89 792 98 1572.83
(f) Excise Duty 0.00 0.00 0.00 0.00 448 46 448 46
(g) Finance Cost 1206.50 604.29 632.51 1810.79 934.19 2005.73
(h) Other Expenditure 3447 .48 2452 37 2967.05 5899 85 5201.10 10438.68
Total Expenses (a to h) 17477 .28 15938.21 149886.12 33415.49 26239.76 52660.32
V. Profit/(Loss) before exceptional ltems and Tax (161.05) 358.30 879.91 198.25 591.77 883.93
(-1}
VI. Exceptional ltems 0.00 0.00 3.2 0.00 29.16 0.00
VII. Profit/ (Loss) after execptional items and (161.05) 358.30 876.79 198.25 562.81 883.93
before tax(\V-VI) i
Current tax - - - - - -
Deferred tax - - - - - -
VIIl. Total tax expenses o = 7 -
IX. Profit/ (Loss) from continuing operations (161.05) 358.30 878.79 198.25 562.61 883.93
X. Profit/ (Loss) from discontinuing operations - - - - - -
Xl. Tax expense of discontinuing operations - - - - - -
XIl. Net profit/ (loss) frem discontinuing operation - - - - - -
after tax (X-XI)
XlIl. Profit/ (Loss) for the period(IX+XIl) (161.05) 359.30 876.79 198.25 562.61 883.93
XIV. Other Comprehensive Income;
ltems will not be reclassified to profit or loss 23.60 (36.76) (17.23) (13.16) 16.09 76.53
Items will be reclassified to profit or loss - - - - - -
XV. Total Comprehensive Income for the period (137.45) 32254 859.56 185.09 578.70 960.46
(X1+X1V) Comprising Profit (Loss) and Other
comprehensive Income for the period)
XVI. Paid-up Equity Share Capital 13532 13532 13532 13532 13532 13532
Face value of equity share capital (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
XVII, Earnings per equity share
Basic -0.12 0.27 0.65 0.15 0.42 0.65
Diluted -0.12 0.27 0.65 0.15 042 0.65

Note: 1. The Government of India has implemented Goods and Service Tax ("GST") from 1st July, 2017 replacing excise duty, service tax
and other indirect taxes. As per Ind AS 18, the revenue for the period July 17 to March 18, is reported net of GST. Had the previously
reported revenue shown net of excise duty, comparative revenue the Company would have been as follows:

Particuiars QUARTER ENDED HALF YEAR ENDED YEAR
30/09/2018 | 30/06/2018 | 30/09/2017 | 30/09/2018 | 30/09/2017 | 31/03/2018
Revenue from operations 17291.73 16001.47 15754.48 33293.20 26096.92 52253.68

2 The Statutory Auditors of the Company have carried out a limited review of the above Unaudited Financial Results for the quarter and
half year ended 30th September, 2018 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

3.This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

4. Previous year figures have been regrouped and rearranged wherever necessary to make them comparable with those of current

pericd.

Place: Chandigarh
Dated : 14/11/2018

MANAGING DIRECTOR




. INDIAN ACRYLICS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

(INR LAKHS)

PARTICULARS 30.09.2018 31.03.2018 (Audited)
{Unaudited}
ASSETS
Non-Current Assets
(a) Property, Plant and Eguipment 21,912.90 22,784.67
(b) Capital work-in-progress 4,530.18 1,098.56
{c) Other Intangible assets
{d) Financial assets
(i) Investments 52.29 2.08
(i) Loans 229.93 224.56
(iii) Other Financial Assets
(e) Deffered Tax Assets (Net)
(f) Other Non-Current assets 1,082.95 69.48
Total Non Current Assets 27,818.25 24,179.35
Current Assets
(a) Inventories 22,887 61 17,451.48
(b) Financial Assets
(i) Current Investments
(i) Trade Receivables 5621.16 3,717.85
(iii) Cash and Cash equivalents 1,374.06 1,011.64
(iv) Other bank balance
(v) Loans
(vi) Other Financial Assets 80.21 54.13
{c) Other Current Assets 3,559.24 3,231.69
Total Current Assets 33,522.28 25,466.79
Total Assets 61,340.53 49,646.14
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13,532.22 13,532.22
(b) Other equity (1,320.33) (1,505.42)
12,211.89 12,026.80
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 20,496.34 16,256.56
(i) Others Financial Liabilities
(b) Provisions 762.57 75916
(c ) Deferred Tax Liabilities (Net)
(d) Other Non-Current Liabilities
Total Non-Current Liabilities 21,258.91 17,015.72
Current Liabilities
(a) Financial Liabilities
(i} Borrowings 3,436.15 2,913.34
(i) Trade and other payable 21,037.26 14,242.45
(iii) Others Financial Liabilities 1,592.57 1,643.60
(b) Other Current Liabilities 1,587.12 1,629.99
{(c ) Provisions 216.63 174.24
(d) Current Tax Liabilities
Total Current Liabilities 27,869.73 20,603.62
Total Equity and Liabilities 61,340.53 49,646.14

Place: Chandigarh
Date: 14/11/2018

MANAGING DIRECTOR
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Segment wise Revenue, Resuits and Capitai Employed

INR LAKHS
: QUARTER ENDED HALF YEAR ENDED  |YEAR ENDED
PREIIhR 30.00.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 | 31.03.2018
1{Segment Revenue
Fibre 15494.59 15629.28 12873.91 31123.87 22713.15 44058.12
Yarn 8197.01 5915.48 8089.04 14112.49 9657.62 2322149
Total 23691.60 21544.76 19062.95 45236.36 32370.77 67279.61
Less Inter-segment revenue (B398.87) (5543.29) (3308.47) (11943.18) (5825.39) (14577 47)
Total 17291.73 16001.47 15754.48 33293.20 26545.38 52702.14
2|Segment result
Profit before tax and finance cost
Fibre 496.39 415.46 1021.16 911.85 740.83 1398.87
Yarn 613.31 596.70 569.27 1210.01 871.24 1674.59
Total 1109.70 1012.16 1580.43 2121.86 1612.07 3073.498
(i} Less :- Finance Cost 1206.50 604.29 632.52 1810.79 934.19 2005.73
(ii) Less -Unallocable expenses £4.25 48.57 81.12 112,82 115.27 183.80
Total Profit before tax (161.05) 359.30 876.79 198.25 562.61 883.93
3|Capital Employed
(Segment Assets - Segment Liabilities)
Fibre 94981 44 10015.40 9393.49 9981.44 9393.49 10047 94
Yarn 2230.45 2333.84 1804.97 2230.45 1804.97 1878.88
Unallocable Capital Employed
Total 12211.89 12349.34 11198.46 12211.89 11198.46 12026.80

Note : Previous year figures have been regrouped and rearranged wherever necessary to make them comparable with those of current
period,

Flace: Chandigarh

Date: 14.11.2018 MANAGING DIRECTOR
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